


rebuary 25,I9M. 


i4r. Ahrahan Weiss, 
iconoalet, *h* 

Union, Waeh’ngton, D.C. 

Dear Jr. We Isel 

mv- your onn;:.iinloatlon of Fsbuary 19th and thank you 
' you" -*er>l** to av unsolicited communication. 

attached t« material in which I 'nake the olala 
gowwrnaent expenditures in the market place and Its 
-marking on various monetary practice* su#oh an I 
mention In nate-lai, oannot fo~oe ou- buyers inarket to 
er-jiute tnti a sellers market on a basis that will 
os equitable to workers and othe- classes of our soolety. 

/tf you nan spa~e the time , please oheok ay claim for 
r*e for p-aotloal gro'inde for raak ng It. Our economic 
problem ts « eery amspxsx one. 3ou.parlng Ideas about 
Its s 'lutlon cannot do anv harm. 

Ve.*y truiy yours, 

Wi4. 4. W. Day, 

21? U. Chile >£>■, 
alpena Michigan. 
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----- 4ate~)al. 

Lur Private Competitive fcoojrfnowy 
-Capitalist Economy. 

.... Tha Baelo Economic Bubdlvlalona or Byateaa. 

Th- Finnanclal Byatem. The Communications dyatam. Tha 
iranapo*tatlon oyetem. The Distribution Byatea. Tha In¬ 
dustrial dyataa. Tha “grlouitural dyatam, Tha aonetary 
dyataa. 

.... hotel Tou jtata In your communication ,“ Tha la. 
aadlata naad la tha proapt "eleaaa of several bllllona of 
buying power into tha nation*a apandlng atraaa. This will 
boost sales. Halt Inventory reduction. **ut Idle planta Into 
nperatlon* Unleea auoh aotlon ooaaa, problaaa of aa- 
ployaant will raaaln with ua for aoaa tlaa. "a things now 
stand proaparota fo- Joba ara not good." 

..... Check ay olala which foLllowal 

DivaIon of tha aonetarv ayatan into la ao^a laportant 
aubdlTlalona. Tha dlwslon la not Complete. I mention mly 
those l think naaaaaarv to point up the olala I am trying 

to Bake. 

- First I divide the Value of aoney into two valuae 

whloh a**a .Buying power value and Intrinsic value. 

..... In a competitive economy—Private competitive economy 
should say.... the coat o' living regulatea the buying powar 

' aoney. The lntrlnalo value o* aoney la regulated by tha 
valua( prloa) o f the commodity eaployad aa the medium of exchange 
, o- in other worde, money, the quantity i value of tha 
commodity employed aa tha exchange medium, and the quantity 
value o* tha commodity o* tha exohange medium. In other worda, 

1' a nation la on the gold (Standard of money such aa ours la, 
tha prloa o' goll, tha weight o'* the gold dollar, an) tha quality 
of the ccza aatal <*"oa which we coin gold aoney o** uae aa 
hull'on for e basle^o- token currency*..... r^^tea lntrlnalo value. 

i 


Value 


The Buying Powar of Money 


1 The lntrlnalo value of money. 


r olala; Tha effort to release buying powar of aoney when It 
bacoaaa pent up In th* buyers ma-ket pe-lol of tha oapltallat 
oyola of bualnaaa auoh aa government expenditure of aonlea In tha 
market plaoa at hone and abroad and through practices auoh aa 
tampering with tha pr^loe of gold, deraluatLon of tha gold dollar 
f or p-o'lt, and ao forth, IMCREaSES the coat of living which 
reduces the buying powar of aoney. The deollne forces organised 
workers, publlo ■ •’'▼ante, neabe^a oe the professions, and ao fo th 
to deaand aorw aoney f or ee-Ticea, neceaaltles o' Ufa ,aifoty'/Wife'/ , « nd 

factor^ fo~oa^ a further deollne in the buying powar of aoney. Tha 


( Next page, pi ease.) 









( J*ags 12.) 

vlolom oynie continue* until such tl »e the buying power 
of a dollar will decline to a point It will make the pension, 
savings, an<l eo fo"th. at beet not a very good eeourlty 
•et up. 

I stated In 'T' othe- n -..a mm 1 oat Ion we are m the buyers' 

■a»*«et period o* on- ’'o«r*T;e*nLn oyoie o* business-that Is to 

sa*» In our nations 1 / history. Their total life spans varied 
O’* ranged f**om 2 and S to as Many as ? and A years. 
i*rloe 

yti/t to the ear*iy IPSO' S3 buyers' market, old guard 
hepubllaans an 1 old guard democrats said the nation was 
sweating out a buyers' ma**ket and that a^ter the " sweatout" 
woul5 take/ place, a p-ospe*oos seLiens' market would set 
In. The old rascals non id not o- did not want to understand 
I^hat every one was not a* fortunate as tier were. T] at 

nomir. s?tatuee• p ltn_ j UJlons n* thel fellow oltlsens 
frr.a *o'n* th -ough such a p^ooess fo- periods ranging from two to 
eight yea**s. t 1« ay belief we dan 4 force a buyers' rca»*ket 
to evo'ute lnt • a sellers market on a mo « equitable basis — 
evolwte In a pe**lod ranging from A to 12 months or at most In 
two wears. 1 «* ■ t^vlan d to say. at. #<ji<#s . is we have to 

"elease pent up *\*riMn \ In a manner 'hat does not Involve* buying p. 
- — -— Uy >iaterlal Is offered not as orltlslim of policies of 
organised labor, be are deaxlng with a ooupLex problem, ^orcparlng 
Ideas about Its solution oannot do any harm. 







February 1ft, lftBO 


Hr. VUllea ft. V. Day 
117 S. Chllaoha 
Alpaua, Hiohlgan 

Daar Hr. Dayi 

Thla la la raply to your racant lattar eddreaead to 
Oaaaral Praaldent Hoffa In which you traca your ldaaa concerning 
aathoda to counteract the praaant racaaaion. It ia heartening 
to find people who dawoto eerloua and aarnaat coneldaratIon to 
the baalc aconoaic problana of our day and who era willing to 
bring their thoughta to the attention of tha public and of lapor- 
taat laadara in gowarnaent, induatry, and labor. 

It aaaaa to ea that your enelyala bita tba crucial 
problaai naaaly, that of adjuatlng conauaptlon to production. 

Tha iaaadlata need la tha proapt releeae of aawaral 
billIona of purchaaiag poaar lato tha nation'a apandlng atraaa . 
Thla will hooat aaiaa, halt lnwantory reduction, and put idle 
piaata lato oparatloa. On1wee auch action coaaa, problaaa of 
uaaaployaeat will rawain aith ue for aoaa tiaa to coae. ia 
thinga aow atand, proapecta for Joba are far froa good. 

Vbat wa aaad la a rigoroue Federal prograa to etlau- 
lata national production, to fight for full aaploywant, and to help 
build baying power. Thla aaana laprowing eld for education, help 
for dapraaeed araaa, a batter unaaployaant lnaurance prograa, le- 
prowaaaata la eoclel aacurlty and public worhe in general. 


Aa trade unIoniaca, wa are concerned about unaaployaant. 
Through our collection bargaining contracta, wa atraaa tba princi¬ 
ple of aanlorlty, ao aa to prowlda older worhere with Job aacurlty. 


Sy alnning higher wagaa and health and welfare and panalon beneflta, 





1 


I 


Pa«t 1 


to tllaluta unfair aoapatition no that tho fair aaployar onn continue 
to pop dacaat wagon and prowida good working oonditloaa. 

Thank you again for your thoughtfulaaaa in ahariag with ua 
your idaaa and propooala 

Tary truly youra, 


Abrahae Vaiaa 

Soonoaiat 


AH ja 




I 















Febuary 

Mr. Jaaes Kiddie Moffa, 

The loodne- Hotal, 

Washington, D.C. 

Daar Mr. Hoffat 

Jla bishop 1 # article in which he quotas you about the problea 
wo**ke-a balng dlapiaosd by autoaatlon Interests us a great deal. 

I haw# done considerable research tn it. attached is aaterlai 
in which I deal with it. 

My unsolicited ooaaunloatlon doe* not obligate you or your 
organisation to as in any wsy. it probably won't get past your 
secretary any way. I* you should get It, all I ask is you read it 
th-ough carefully. *nd if it should prowe of Interest, I will 
describe what 1 suggest in conplete detail. It does no hary to 
ooapare ideas. 

Very truly you~e, 

Wa.3.1.Day, 

21? t, Chilsaha, 
alpena, Michigan. 




( Febyary ( Kroa Wa. 9.W, Day, Alpena, Michigan.) 

( Natsrial) 



he I930'Q dep^essWnn the dose of the thlrteentl 

oyole of hue meet in ou~ nation's hleto-y. Today, we are In the 

bwye^e 1 na~ket, the 0LO9K of the I4th oyole of buelneee In ou^ history, 

- a buyers 1 market sets In when production expands to the 

voluae Demand fo~ the necessities of ll^fe oan not absorb It, In 

othe** wo"4s, when surpluses aoouaalate in the aarket plaoe that 

t 

fo**oe a readjustaent of production--— the ou^allaent of production, 

..... [*he curtailment either restricts production In the faotory 

o** whatnot, o~ olosas the factory or the whatnot—- "etall sto-e 

like in Llvernois and penkell, the trucking flra, and so forth, 

... When this situation develops- It has developed fourteen 

tlaes In our history, people xose their Jobs or wo*k part tlae whloh 

raises old hob with thei- buying power, *t beooaes pent up. *hey would 

like to use It but they oan 1 t release it like thev would like to. You 

reasaber the soo~e In the early 1930'9. Supermarkets, and other stores 

were chock ftll of life's neoessarles but pent up buying power prevented 
aanv people 

** froa buying the things they wanted to buy. 

Is pent 

-D-nand for th- necessities of life exisssa actually Hi 

up even In the sellers' aarket o+ the oyole of business - In the aost 

prosperous years of the oyole of business. But in the buyers' aarket It 
really beooaes Inequitable for about a third of ou- country's population 
— beooaes Inequitable like it did in the 1930*9, the early 1990'3, the 

late 1970'8, and so fo-th. I could go into ou" history and tell you 

Baskets 

abowt buyerback to the Jacksonian H>a, There would be no point 
In ay doing so, It would betl-esome r/miziziMJ repetition, 

..... What I an trying to say is the solution of the buyer aarket 

Qth*» h>tyer e' marge 

probiea( depression) is not doing awnf^wTthty^cut It Is our Job to put 

an eoononlc program into practice-■ Capitol Hill's Job In other words — 

that will /tf#w fo’-oe a buyers' aarket to evolute into a sellers' aarket 
( Next page, please,) 
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In a period of tlae ranging froa 4 to 12 aonths. ivxaaplet 


The Capitalist Cycle of Huslness. 


C. C. of B. 


C • C • of B . 


Current 


C.C.of B. 


Potential 


leoent 


mu.-V l! 

Perlod/s. ki 


( Potential 
* 1 .) 


(Potential 

m) 


- !he lines I hare drawn across oyoles roughly represent the buying 

power of our dollar, it Is supposed to deollne in the selftwrs' aarket 
whan ws are t-ylng to oatnh up with deaand for the necessities of Ilfs 
and rise when surpluses of necessities acouaalate in the buyers' aarket. 
as I sse it our dollar's buying pawn* should deollne and rise within 
an orbit In which It woul 1 lose about fe percent of Its bjfuylng power In 
a cycle of business. Medina about 2k pe^oent and rise about '4$/ 20 
peroent* It has got to be that way Janes, because If our dollar 


would oontlnue to lose Its buying power IndefInltley, pypppp eventually, 
the dollar's value would decline to a point a teaaster's aonthly pension 
oheok social security or any other *ind would hardly buy hln a new hat. 

_ I know you are & a capable union leader and would not want suoh a 

situation develop at eoise future tlae. 

-- You will note in the above ..I nalntaln our buyers' markets should 

r 

be aade to evolute into sellers markets within a period of tlae that 

would range between six and twelve aonths. Throughout our land today there 

are aany soonoalsts who offer nethods to gain this objective. You have 

jours, I have alne, and so forth. 

( Next page, pi„ ai 
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( Fafft 3.) 

These method* range froa the suggest ioiybeing offered by 
various captains of the u et~olt auto industry that greater productivity 
( how silly are'they going to getJaaes?) will foroe a buyers aa-ket 
in whioh there is a surplus of the neoessitles of life »xlsts, into 
a sellers* market of g»*eat prosperity, to suoh ton fool notions 
a national lottery will knock a buyers* aa-ket in the head. 

You know betts- and 1 know better. We know recession is an old 
problem and that produotiTity in ou M nation hag expanded to a Toluae 
today, modern methods must be employed to release pent up deaand for 
the neoessitles of life when a "enession ( buyers* aa-kst) sets in. 

Attaohed is something Jim VHgMbb bishop quoted that you said, bishop 

K 

is suof a aala"k*y th *ower fO'" ail I know he peobably did not 

quota you exaatly. The quote! 

Bishop talks! ^ 

rtWft'u/wtUJ • "ne of the priests wonders, out loud, about 

automation. Hoffa is $ certain that , in five yea~s, automation will 

kill ?• parent of all Jobe in riant*. 

He quotes You!"The nan who used to load stuff by hand now uses a 
llttle/#*tf//<M/*/tM*/ hi lo trunk. There is a new gantry orane whioh 

oan be set on a ship and one nan-get this, one man—- oan load 

and unload a whole ship. 

• We oan* t stop progress and we a~e not trying to. but if one man 
Is going to do the work of 21 , we a w e going to take oare of those 
20 guvs somehow." 

—- In the fo 'going I stated demand for the neoessitles of life 
*s pent up even th« the most properous +4//H year* of a sellers 1 
aarxet and beooaes inequitable fo" a thl "d of the population in/ the 
buyers* market, and that we ah iuI 1 institute a program that would 
-elease pent up demand in a period ranging froa b to 12 months. What 
I am driving at Hr. hog fa is suoh WV release would create 

an expansion of our eoonoay t5 that point those twenty " guys" would 







( Page 4.) ( W.tf.W.D.) 

h**e Job* operating lit tin hi lo t^uoke and <lant~y oranes and you 
would be hard put fo~ team*ter* to haul to and haul away froi* that 
■hip you mentioned. 

A* I *e* it hr*. Hof fa, you are at a tu-mlng point In your oareer. 

A very oritlnal point. Jin bishop stated you said," But If one nan 
1* going to do the wo~k of 21, we are going to take oare of those 
other twenty guy* sonehow.* 

Cutting ths work week a third throughout our economy would take 
oara jf( glva Jobs) to a thl~d of the 20. Ihl* would leave about 
13 hitting the brlok*. 0"gentied labor could not afford to shoulder 
the oost of taking oa~e of those displaced by autoaatlon; the 
government would have to do It. If It shoulders the oost, the oost 
of living would rise and rise which would reduce and reduce the 
buying power of ou~ dolla- until Its status would decline to that 

I aentloned about THE HAT.If such m situation should develop, all 

you/ 

the hard work thatfhave done or will do organised labor will 
take off Into the four winds. I know you take your leadership 
In the -anks of o-ganl«ed labor seriously. It is not Just a Job 
, ths aoney, and the power, that goes with It,with you. The other 
alternative to the app~oaoh to the solution of creating eaployaent 
for those dlsplaoed by automation Is as I have stated, a prograa 
put into praotloe by our national gove~maent that will force a 
buyara aa-ket to evolute Into a sellers market In a period 
of tlae ranging froa • to twelve month*. - Wra.S.W. Day, Alpena, Hloh. 






One ' tlM wooden out loud, about antoma- 

• irr 11 ' In TTva yearn, aatomatiaa 

IB par aaat of all Joba la plant*. ■* Ml la aboal 

ill -nan ganga an tha dock*. The man who u*ad to 

o. lip’Jbaaii aow uaea a littla hi-in'track. Than 

* a aaw GiiBlry eraaa which aan be aat on a " ■ 1 
— gat thla, oaa aaa — oan load aad nlOBd^ 


" 1 we re aat ltyV| M 

tha work of 21, W|ri 
|f ■ »*- I ihoaa .‘U gu re enmabow. 

A -hree day a Jilt"" «av* tne’Brtr TVW~agent. \ 

H Haifa. “The problem la too complex fo{ 
a batter aoiutioa than time off 
inta aat. an now la tha trucking 


It 

tin. 

txuak can ba drlnra ah day by a mate# 
i... . r . a freight car In a continu 

tta Journey. -— " 

"in my time, a 1 n dr. waa 23 feat laag aad It earthed 
aabMlalL Now lta a trailer 43 feet 

ft ami haa aaly oaa dnwar ap front. Ona traak 
aa aad ha-aalf he had a daatgn to hook 
ap Iwa <B-foat tirailera and baai them over tha road. Ha 

aaM <4a> 1 have anp ahjaattaa. 1 aaid no, bat that whaa 
■am Ihhlga lata opa ration, 1 w eat ad doabla 
fan my 

"■e anlled mu a crank, a tbiaL I aald ‘Okay, Instead 
odikmhle ealarp. my maa wil taka half of tha cxreiw 

prodta pan make with the 00-foot truck.’ Tlua guy 
> i > ' • t It a aald: '1*11 pap tha dnnbla 



